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Thank you for this opportunity.  

The way I look at it, this panel has the European Commission representing the highly 
developed countries, the Aga Khan Foundation and also the World Bank. But I am the 
only one representing the developing world. 

Allow me therefore to take a little bit of a contrarian view from what you just heard from 
the eminent panelists. I hope I speak the angst of the developing world when I make my 
comments. 

 At the outset, the panel so far has focused a lot of private sector funding, a lot has been 
said about bankability, a lot has been said about mitigating risk, economic returns, 
profitability of the money that’s put in etc. The World Bank also spoke about Green 
Bonds.  

I would like to contest almost all of that. If it was only for the private sector to run this 
initiative, if all risks were to be mitigated by us the developing world, then we don’t need 
the UN to even be discussing this at this Forum. We can simply focus on putting our 
house in order. We can mitigate our risks ourselves. Will invite the private sector take 
care of their balance sheets and their concerns. If it was only as simple as that! 

But then what about the risks to the planet?  Who’s going to bear the burden of the cross 
for the past 150 years when carbon dioxide was pumped into the atmosphere, while the 
western world, the developed countries grew, industrialized, gave homes and jobs to 
their people.  They have good lifestyle, a good high per capita income whereas we are 
struggling at the bottom of the pyramid.   

If at all the risk has to be mitigated, then it must be seen as the risk to the entire planet. 
This risk has been caused for the last 150 years by unmitigated pollution to environment 
and now we have been told that we have to sort out our house in order, we have to 
mitigate the risk for investors, we have to be able to attract the private sector.   

In that sense, I think the developed world will have to bear the burden of the cross, will 
have to appreciate that this risk mitigation is as much their responsibility as it is of the 
developing countries because the risk is not only of our world, the risk is everyone’s 
world and probably the stakes are much higher for the developed countries than for our 
countries.   



If at all the SE4ALL has to be successful, if at all the Sustainable Development Goals 
have to achieved then I think we will have to reassess the contribution of each one on 
the table.  

When we talk of multilateral development agencies what do they talk of? We have been 
receiving US$ 1 billion in so-called concessional financing. How much does that 
concession amount to? One per cent, half per cent…?  It is also tied finance with a lot of 
conditionalities. It takes ages to finance or finalize anything and at the end of the day 
what are the numbers? Are we anywhere near a trillion dollars?  What we are talking of? 
Has any multilateral agency talked of the significant numbers that are required to meet 
these goals?  

India is going to meet its goals. I assure this august gathering that India will achieve 
each and everyone of its goals, probably even exceed them. We are fully committed to 
this. We will make it happen whatever it takes.  

But what is the world’s contribution to this effort?  Where are the ‘big bucks’, where is 
the risk mitigation coming from the rest of the world?  

The multilateral agencies cannot have the mindset of the private sector. They truly have 
to have a developmental outlook.  

They talk of sovereign guarantees when they put in the money. Well if its about 
sovereign guarantee, I can raise enough money on my own. I don’t need any support.  
That support may only make it perhaps 1% cheaper. I might as well take it without any 
commitments on tied financing.  

The World Bank spoke of Green Bonds. When I asked the bankers what kind of better 
terms can I get on Green Bonds, the bankers told me - nothing at all.  They tell me it’s 
just a name to market it better. It just sounds good and there is no concession associated 
with the Green Bonds.  

This is what I was told by the bankers and I will be happy to know from the people 
present here if there is anything else to it.  

We must look at if we are anywhere near the scale that is needed. The Green Climate 
Fund was proposed several years ago. Where does it stand today? US$ 10 billion has 
come in out of the promised US$ 100 billion and not a single dollar has been invested so 
far. It’s just lying in the bank.  

We are not going to achieve these goals if we don’t scale up financing from now, if we 
don’t see some action on the ground. We can’t plan an outcome in 2030 and wait till 
2029 for reviewing these outcomes. What are we going to do in the next one year, next 
twelve months, next 24 months?  



I think all of us will have to put our heads together, see what role each one in the world 
is going to play to make this happen. The finance that we are talking about will truly 
have to be concessional, will truly have to be long-tenure, will have to be untied, un-
hedged if possible. It has to support our efforts to realize these ambitions more 
efficiently in an affordable fashion.  

I cannot go to a poor person in my country who barely gets two square meals in a day 
and tell him that what happened in the last 150 years is now his responsibility.   

I cannot tell him or her that you have to pay more for your access to electricity so that 
we can leave behind the cleaner planet for the next generation and the six billion people 
of the world.  

Ali, your channel Al Jazeera is known to speak its mind and I am sure in your channel 
you will say ‘get lost’! It’s not going to work. The people want affordable power.  More 
often than not, elections in the developing world are won and lost on the angst of the 
poor to get cheap power, even though free power may be equal to no power but you will 
still win the election.  

I would like to add a few more dimensions to this.  

You talk of international financing but you restrict domestic manufacturing, you restrict 
domestic capacity building, you restrict development of skills domestically. Is this 
correct? Would you like the developing world to be entirely dependent on imports 
without any local capacity?  You may end up having huge amount of capacity on 
renewables which won’t work after some time because of lack of domestic capacity in 
developing countries.  

I think the world should recognize that domestic manufacturing and domestic capacity 
building is an integral part of the planned scale of renewable energy.  

Secondly, there is this ban in several countries on funding coal-based power. I think 
that’s actually extremely contrary and it harms the effort to bring in renewable power. 
Ultimately, coal-based power is cheaper. It provides the base load. It can be used to 
bundle with and to use more expensive renewable power with cheaper power and 
provides energy access which is the need of the hour. It can also help if we bring in 
efficiencies in our coal-based plants.  

In India, I want to replace all my old plants with some 30 more efficient ones for which I 
will need an investment of nearly US$ 40-50 billion. If you are not going to fund my 
efforts, it may mean that I will have to run my old inefficient plants and fume more 
pollution in the world. That is not a happy situation. 



Therefore in my view, there are many concepts on the table which need to be relooked. 
We spoke about distributed power and off-grid solutions were also mentioned earlier on 
the panel. It obviously means a much higher investment. It cannot become a long term 
solution. Take Africa for instance.  You can’t provide a single lamp and call that access. 
Will have to look at a larger unit, maybe 100-200 KW which gives the poor family a 
small television screen, may be four or five lights, a couple of fans, a DC/AC unit on 
which the mobile can be charged etc. This way the family’s communication and 
exposure to the world is protected, its education and livelihood is protected etc. So I 
think we have to move away from the programme for single lamps into a programme for 
solar power and battery backed larger units. 

Lastly, we have to look at technological innovation to happen much faster and at much 
cheaper rates. The developed world can’t have technology improvement and then keep it 
to themselves or make the world pay for that. I think the multi-lateral agencies of the 
developed world should allocate research funds and then just like you have open access 
on Google or Microsoft, allow the technology to be accessed by the world and benefit 
from that so that it can enable sustainable and affordable universal access to energy to 
the whole world. 

Thanks you. 
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